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Find the correct answers (a, b, ¢ or d) and mark them on your answer sheets.
1- Economics is a study of............. in the ordinary business of life.

a. childhood b. adulthood c. everything d. mankind
2- A society's resources consist of the free gifts of nature such as.............. .

a. land, forests b. tools, goods c. air, machinery d.houses, services
3- Our capacity to generate new wants as fast as the old ones is well known to psychologists .'ones'
refers to............. .

a. capacity b. wants c. generate d. psychologists

4- Our expenses should be reasonably related to our income. "Income" means............ .

a. losses b. profits c. earnings d. sellings
5- The land is so deserted that one can ............ cultivate in it.
a. scarce b. scarcely c. scarcity d. scarcities
6- The dominant economic problem of the 1930s was the massive ........... .of workers.
a. statement b. quick c. interest d. unemployment
7- The stability of ............. system affects banking policies.
a. monetary b. private c. individual d. rare

8- Any policy action has two aspects: the goals that the decision makers are attempting to achieve
andthe ............. by which the desired ends are to be achieved.
a. means b. main ¢. mind d. moons

9- He had a large quantity of coupons. "Quantity" means............ .

a. quality b. price c. value d. amount

10- Since the team members cooperated efficiently, the profit was........... shared among them.
a. rarely b. scarcely c. equally d. lightly

11- Specialization in a distinctive craftor .............. is as old as civilization.
a. profession b. professional c. professionally d. process
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12- There are four traditional functions of money :the medium of .......... , store of value, unit of

account, and standard of deferred payment.

a. paper b. charge c. exchange d. recharge
13- As a standard of deferred payment, money units are used in long-term transactions, such
AS.iuiininens .

a. loans b. lies c. total d. tip

14- The only reason money is accepted in payment is that the recipient believes that it can be spent

at ........... time
a. no b. later c. an earlier d. a previous
15-Macroeconomics ............. complicated details of economy to manageable essentials.
a. raises b. reduces c. produces d. increases
16-If I pay all my debts, [ will have ............. for my expenses.
a. any money no b. left money no c. money any left  d. no money left
17- Stabilization policies are monetary and ............. policies designed to moderate the fluctuations

of the economy.

a. abstract b. artificial c. fiscal d. physical
18- Deflating the value of the dollar means more........... is needed to acquire goods.
a. goods b. commodity c. materials d. currency

19-Aggregate demand is the relationship between spending on goods and services and the level
of............ .
a. rices b. prices c. places d. praises

20- The value of the flour, sugar , baking powder used in baking a cake is not included in GNP since

they are ............ goods.
a. no b. immediate c. intermediate d. imaginery

21- Insurance companies.............. ships and their cargoes against expected losses and damages.
a. insure b. insuring c. to insure d. insurance

22- GNP is the value of all goods and services produced in the economy in......... time period.
a. any b. no c. a given d. future
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23- many pre-war labor economists wrote a lot about unions. "pre-" means........... .
a. after b. before c. again d. not

24- This distinction is crucial in devising appropriate policy. "Appropriate" means............ .
a. loose b. untidy c. disable d. suitable

25- Race is not primarily an economic phenomenon. "Race" means............ .

a. sLas| b.slss C. Liysal d. Lap
26- Labor supply decisions affect the welfare of individuals. "Welfare" means...........
a..)ly b. b, C.ob, d. 5o

27- Workers engaged in certain employments which are essentially manual in nature are called blue

collars. "mannual" means........... .

a. o b. b C. Sl gl ans d. s 5 selS
28- The information about job and worker characteristics are_valuable. Valuable means.......... .
a. ;L b-ﬁ))‘é C. yiiy 2 d. :5,0

29-Within the labor market, one can measure the wage differentials according to occupation or

region. "Measure" means.............. .
.S s b.o:; 6).‘; oyl C. oyl d.;y; Jlad

30-The symbol (X)stands for multiplication . "Multiplication" means............. .

a. pox b.s s Coo,p d. s
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