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‘-As Marshall said: Economics is a study of mankind in a ordinary .............. of life.

Y ¥.

‘. business - arise out *. satisfy wants wants

Y-Goods and services are the means by which people seek to satisfy some of their wants. The act of
making goods and service is called production, and the act of using them to satisfy wants is called

- utility - cohsumper - cohsume - consumption

Y-The company conducted a survey of its new product among the consumers. Consumers means:

Y. producers Y. sellers Y. users Y. distributors

f-Economics, like other sciences, is concerned with questions and hypotheses that could conceivably
..................... wrong by actual observations of the world.

Y.

‘. be shown to shown to be . be shown to be . shown be

4-Race is not primarily an economic phenomenon, but the problem of racialdiscrimination has
important economic effects on individuals and on the economy. Discrimination means:
\ Yoo . L A

7-The crises that lead to wars often have economic .....ccoovvevveennees
‘. boots Y. rats Y. roots Y. notes

¥-In the 1QV s, the central problems were ..................

Y. Rising cost of energy Y. Inflation
Y. High unemployment Y. Job discrimination

A-Along with ........... settlement, the agricultural revolution brought surplus production.
. temporary Y. permanent A premium - time

i-Economics helps in understanding and predicting many aspects of human behavior . Predicting

means:
Y. forecasting ¥ reducing Y. study ¥ rising
' +-Economics has a large role ................ in defining goal conflicts by identifying the effects, indirect
as well as direct, of a proposed policy.
Y. playing Y- have to play Y play T to play
V-1t is frequently the role of the economist to .................... policies.
Y. suggest Y. exam . apply Y. run
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VY-Economists want to know what determines how a nation's total income .......ccceevuueee among its

population.

Y. is distributed Y- is distributing ¥ was distributed T was distributing
'Y-Find the Persian equivalents of following terms._Allotment means ......

Y, \f AP £

o L Ol D30

‘f-Find the Persian equivalents of following terms. Tax cuts means ......

Yoosalys Ltals Y sl ials TSl ou Tl ol
Vo-There are four traditional function of money, of which the......... is the fist.

. medium of Exchange Y. store of value

¥ unit of account Y. standard of deferred payment
*-Macroeconomics ............ interesting because it deals with important issue.

Y. was Tois . is not ¥. should be
YV-Political economy .........cceceeee stabilization policy in more ways than through the costs which

policy markets of different political persuasions attach to inflation and unemployment, and the
risks they are willing to undertake in trying to improve the economic situation.

V. affects Y. affect . effects . effect

‘A-Deflating the value of the dollar means more currency is needed to acquire goods.

Y. contracting Y. increasing ¥. decreasing ¥. excluding
Y4-The full Keynesian model ........................ the economy into four aggregate markets.

' divides T divide " divided T had divided
¥ +.-Aggregate demand is the total demand for goods and services in the economy. It .............. on the

aggregate prices level.

‘. depending Y- depend ¥ depends Y. depended
YY-GNP is the value of.................. goods and services produced.

Y. consumer Y. capital . intermediate Y. final
YY-Changes in government spending and ......affect the level of ........... .

Y. taxes - income Y. income-taxes

Y. income-outcome ¥. outcome-taxes
AR | V-3 became the preoccupation of economic policy in the first half of the 1QA-«s.

Y. budget deficit Y. deficit " income deficit ¥ tax deficit

IRV AR IR
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ALY WO analytical way of putting this point is to write the individual’s utility function as
U=U({X,L)
Where U is the individual’s utility

Y ¥

Y. suffer - success Y. subway - succinct

Y2-The number of hours of labor supplied by an individual depends on the real wage and on
) ] |- S of non-labor income.

3 ¥,

- movement Y- busy time . free time endowment

Y7-The cyclical nature of employment has for many years been of great concern to economists,
Employment means:

sl Y ges Tl ke JEPSECN
LA - is the person who sells goods in large quantities.
Y. retailer Y. retail " wholesaler T. wholesal
YA-In any free enterprise or even mixed economy, firms face variation in the ...c..cccevvvccvciciieennnns for
their products.
Y. tax Y. price T supply . demand

Y4- Is unemployment an equilibrium or disequilibrium phenomenon? phenomenon
v ¥

3 Y

el el B e " el
¥+-Labor market information available to workers looking for jobs is ........ccccverrenvrerereacannee
Y. incomplete Y. imperfect Y. perfect Y. complete

1 Y i s 113047 J of Sl LAARIERILE
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