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1-The effect of wage changes are especially important for ............. the labor supply response
to changes in tax rates.
1. improving 2. determining 3. accepting 4. estimating

2-The quantity demanded of labor will vary positively with the ............. ‘
1. level of output 2. unemployment rate
3. wage rate to other factor prices 4. level of saving

3-Among the ............. of money, the first and the most important one is medium of
exchange.
1. functions 2. benefits
3. costs 4. outputs

4-A e is an asset that maintains value over time. ‘
1. unit of account 2. store of value
3. speculative balances 4. insolvency

5-The amount of wealth every one in the economy wishes to hold, in the form of money

balances, is called the.................. .
1. demand of money 2. transactional income
3. consunption allowance 4. deflation

6-The value of all goods and services produced in the economy in a given time period is
called.............. .

1. GNP 2. investment 3. total cost 4. total income

7-A relationship between real growth and changes in unemployment rate is known

- LN .
1. Okun's Law 2. Stabilization policies
3. Law of demand 4. quantity demanded

8-Policy makers have been willing to increase unempoyment in an effort to reduce inflation-

that is,to............ some unemployment for less inflation.
1. change 2. trade off 3. remain 4. make
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9-When the stabilization policy is unsuccessfull, the ...................... of the economy may
become sharper.
1. exchange function 2. fiscal policy
3. fluctuations 4. stocks
10-"Factors of production” refers to......ccccceveerereereenreeesrennnn. .

1. natural resources
2. human resources
3. machineries used in production

4. resources used for producing commodities

11-when the purchasing power of the rial decrease, we have ........... ‘
1. inflation 2. deflation
3. recession 4. unemployment

12-The agricultural................ allowed the creation of new occupations. ‘
1. scarcity 2. depression 3. default 4. surplus

13- A fixed payment at regular intervals for services is called ........... . ‘

1. salary 2. money 3. compensation 4. minimum wage
14-Opportunity costs are............... in terms of forgone alternatives. ‘
1. insured 2. demanded 3. measured 4. fixed

15-Stabilization policies are monetary and fiscal policies designed to................ the fluctuations
of economy.

1. specify 2. moderate 3. accumulate 4. substitute
16-The individual is assumed to maximize utility subject to thebudget constraint. ‘

1. 4D (§ guS 2. e ols 3. sl azog a3 > 4 4>0g Lodgdoe

17-Bargaining structure in other countries is somewhat different. ‘

168 aloyw 2 5,8 SN RO 4 55wl

18-Consider job search as an explanation of voluntaryfrictional unemployment. ‘
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19-The major task is to provide some theoretical explanations of failure ofreal wages fall
sufficiently to clear the market.

1ol sjemms 2. dly oo 8. Lol ssi> 4. 3y &l

20-As output increases, the marginal product of labor falls andthe marginal product of capital

rises.
1oy Lol agley 2. ails alepw adss
8wl ol Jyama 4 oy ol g

21-Income taxes reduce the_ multiplier.

1T 2 sl 3 s one 4 nss s

22-The_ budget deficit become the major preoccupation of economic policy in the first half of
the 1980s.

T sy o8 2 Csllas 4o, 3 aray s, oy ardy

23-Scarcity is a fundamental problem faced by all economies.
1o s loolasdl slod ISt oy yiags ,i8 Las
2o el pge b lilsolatil gl sl g0l il
- il @l ool slamdl o ol Jils 03,5 b3,

4 galse T L Lokl acs aF codl g alias o tage oS

24-The things produced are called commodities.

1ol 2. yis 3. iy Lo

25-1f workers are inherently more risk averse than their employersthen they will wish to
insure their consumption or their income.
Toaisl ansls as plnil i blos 055 olle 3 IS 51 s (181551

2o al se Lo 5 ay o s s 6l 1S alonil 4y akies I3 sb & )55 S
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26-The best equivalent for "social insurance"is........ccc......... . ‘
T el plls 2. slonl any TV 4 clainl o
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27-The best equivalent for"stabilization policies" is................... .
3. g ol 4 il oSy slgskm

28-The best equivalent for"fiscal policy"is..................... . ‘
1 o 555, 2 Sased ol 3 Sl 515l e el

29-The best equivalent for "opportunity cost"is.........ccccceuun.nnee . ‘
T )5 abem 2. gholize ¢ 3 ceoiange A il anga

30-The best equivalent for "Income elasticity" is.................. . ‘
1. alyole 5l ol aalyo 2. Sl s
3. KUY PRI 4. Sgus dlil>
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