35 Pl O g Aigd &2 30 S aanl o ozniifs ylod ol 43 &Y 1w dolicly 3901 &1
= - - 13- plo sl=mdila \Q""__.
HJ-'"'"I:. jLIH.I:I.Il:I s A g u::-ﬁl:;-:':-n %fj“?

hdaneshjoo.ir s e it (U0) rgesT

23 Fe e 2 Y g Sl

alazdl @L&.Go}u: oLl g yd U's—-ﬁ

Voo 0A 5310 0 0 50 — 05T oy omodigen « — VTYITY Lol 3 i yd OF/ waind &l

655 50 g0 @l g IS Ba,b 5l el old 45 el ol dmd 3 g1 (sobadl gl pllii 31 Sy plas Ho-d
¢ o gy o 4y ilgd 0
ol Sl -¥ ! asli s sladl - T lalisa oslazdl ¥ 5,10 dsla s Slaazil -

38 (ST Jgol g byl slo wgldd arly a5 ol b anogi g b 4,5 Jold 55 gla 4l 38 51 G plas Y
?0)10

& o olazil - ¥ Skilolazsl - ¥ oW aladl LY 3,5 olazdl )

§ogl o0 dulmo pj ads 3 plas jlooliiwl b 28lg ola oo LBl ;o0 ¥

Cogd o0 pay 23 (bl pd) 43S plas s azrgi b gl Ul Smio —F
b Jlil g 25 Jilas T 8 le o505 550 B g b )

S 51 b e plas (6,5 - b5 5510 s glio 51 oty (6,5 ), -

T ogi oo Jo Vb g Cawly Coouw o gi LG Jonio 35 sl 4y 35 51 SO plos bl o —0
SN R Sl !

¥

aloj (§397 g0 ;O yuual RELROC RSNSOI

63:;34.30@.&.}5 b e ﬁLw Ls'}’lS )'l oS M)L)AGYU uLuOLR-uo élﬁ “ @) leib du.l)f)l ) (.ol.\S )3—9
¢l i 8
asil> 93 2als, L -V Jols a8, L )

& sLazsl ould, L - ¥ agl> wix cols, L -V

§ ol W8 olyl0 oucllg M g Jluu )3 Beb 90 o 0 ) b AT I S plus oY
ad )b g9 jLazil i -7 ailr iz 2o, L )

il g3 jlassl L ¥ & Lail o5, L ¥

§ ol gy ais ¥ plas 5 Gb gals ol cde c aol o0 s YIS OT Sy Lol YU cwoud Jol381 LA
&oel,s 5. il 1
solyo g il 1 ¥ S A F

hdaneshjoo.ir

F il amio i 1FAF—R0 3o Jluwosi IBRARR £ -3

hdaneshjoo.ir giifd jhod wiv yf (wlid s g Wl )15 599 Pl Y1 gw Aiged Calw 99 939 99



http://hdaneshjoo.ir/

35 PL O T gw 0303 @2 10 s dal o gniiifd oot il 4 ¥ 1w dolidinly 39013 (&1 9
- = LU 15 gl ol=duila .".'%!e!___.
g.jl.l.u.ll:l leH.n.:I: ull '

it g Gg—ajl j-—2a F,;?f] =

hdaneshjoo.ir

PI Aeg e (4R83) ge)T o) PIP Pt g 1 Y g Slusd
olaidl Slen cogos olasdl S gy U's—-ﬁ

WY AA G510 0 0 0 — ool oly oodigo « — VYYAYY Lol 3w 30 W5/ i 4l

& g n@uywégjQ‘MLZ‘S@U@‘:&A}‘SU&&@MYU—*

HRen claYls ¥ &l alady slavls ¥ Ol claYls Y JeSeo glaVls )

wplgs ) ai ) pIaS Gub ¥ Y Gl Lol X oYU Caoud Lil3dl b il b JoaX Y YIS 99,51 e

§og
L 09 oo Lulz YU g Sesly Caoan 4y -V B oty pe il A

YIS Cond ir 591 b 45 cans! it oy « il S 31 555350 VIS (gl Lo _siond LS 3llao 4l olS 2 !
Tog anlys ») &3S Gub ol sly Lo

Al e tals gt sl (Y b oo phals (65 Ces L )
b oo Sl iy S b - F b oo Gl g S i b Y

¢ o9 Ml?ﬁ)‘ @,}fplu.fl.gﬁlﬁdub).cm&ﬁsﬁ@sl)éap&)wggbémjse:una@p—w

s gobus - ¥ oS 5l 28 5 Y S sgbews -V SG 5l ySess )

S aBd g0 & 5 AT PO S5l 53 il 39 Loulr (a9 Conly Cemms 4 )3l 4558 imio SV 4y 511

Lok als ¥ ab e 0gaS - T Lol ofjle - ¥ as e oljle N

O ol G yd (2l 9 U5 Cagllan g (oo b alaly )3 ) gl aiy 35 51 SO plus —IF
Conl it ol Consllae ¢ 5L e GBI e 55 JS Cagllas By 1
Ceol e 2l Sungllae e sl oo 2l Sl 3 S Coasllas By -
ol ke olg Cesglhae ¢ 0Bl e 095 ST am 0 S Eengllas By oY

Col ot IS gl < ally o 8 Jl> j0 ol Cengllas By T

le@glﬁ;@wu@d.lb.n)qﬁ OLo.bsﬁ)‘ thb 4.:.1}?51._1”1.;5—\6
el gl gs T Fo5 2k ol

a0y Zawd jl Cuo B an e ¥ ks oy T

hdaneshjoo.ir

¥ Y axio 1PAF—30 pgo Jluo V1 [)1-FSTAY
hdaneshjoo.ir gl Jlwod s3I (wlit JU' g (il U 593 Pl O gu Aigod ol (99 ¥ 59 o9



http://hdaneshjoo.ir/

35 PL O T gw 0303 @2 10 s dal o gniiifd oot il 4 ¥ 1w dolidinly 39013 (&1 9
- = LU 15 gl ol=duila .".'%!e!___.
g.jl.l.u.ll:l leH.n.:I: ull '

it g Gg—ajl j-—2a F,;?f] =

hdaneshjoo.ir

PI Aeg e (4R83) ge)T o) PIP Pt g 1 Y g Slusd

alazdl @L&.Go}u: oLl g yd U's—-ﬁ

WY AA G510 0 0 0 — ool oly oodigo « — VYYAYY Lol 3w 30 W5/ i 4l

woly0 s Juy Ve plpY @YU cad 9 Jby FulpX @Y cwd U =X Y JKb & corgllao aob o5 0 -7
Y 2 5l aslg ain 055 Cavgllao (43,5 S las (gl eudds B pan .« il Jb; Fre pl ] o0dds U puas

¢ WS U o
X =Fe ¥ =po .¥ X =wo Y =ro .Y X =060 Y =vo .Y X =ro Y =00

oS oo ple |y Gl o (S ol g azog bd el Gl ) b 4T 51 SO plas Y

Mu, _Py 7 Muy 5 A& Py dy 7 £ _B
Mu v P:‘( Mu)’ Py E X dx Y ID}’

¥ Sl Cowyd (2led g bwgio « J5) algh @algd glo (oo b adaaly 50 a3 o 4o 35 51 G plas 1A
ol Gl 50 505 Laasgte adgic wil o lalydl > 40 JS adly Bs -
ol IS Jl 5l e 3l on IR Sl o bagne i g T
ey (o0 395 STas 4 ol g IS odgi 5l g awgie adg T
ey (o0 095 Sl & awge o IS adgi 5l og) 2l oy T
Obed b 30 aadg azcs 50 aisly (il 31 Comnd S5 4y ¢ b od oy culi (B33 b oyl Jolge colad azilin -8
§ ol @Sl 515 a0 35 plas gl alisl 8 50wy g8 09 ol § o
obie & S (Jo3 o0l - Y oliie & Cod (g3920 2351 )
oliie dy o oans 133 a3l ¥ ool & s ol asil Y
¢ ol Jg3 Jlo 50 Ll ¢ pj lo i3 51 G plas e

ATC > ¥ AVC = T AFC o= VY MC e )

¢ ol oo oligs 50 Sy dgm (10,5 JiSTax gl (S Lpd ¢ 5 gla 43S 51 SO plas—T)

dMR >dMC oY dMR <a!MC =)
dx dx dx dx
MR <o >MC -5 -¥ MR=MC ¥

Sl I8 P=MR =AR abaslye yj ol aiu 35 51 S plas yo 1Y

Jol5 2alE, L WY a4l 90 Jlassl L - Jol5 Lzl L - & kassl 2o, L Y

hdaneshjoo.ir

¥ Y o 1PAF—30 pgo Jluo V1 [)1-FSTAY
hdaneshjoo.ir gl Jlwod s3I (wlit JU' g (il U 593 Pl O gu Aigod ol (99 ¥ 59 o9



http://hdaneshjoo.ir/

35 PL O T gw 0303 @2 10 s dal o gniiifd oot il 4 ¥ 1w dolidinly 39013 (&1 9
- = LU 15 gl ol=duila .".'%H___.
g.jl.l.u.ll:l leH.n.:I: = '

it g Gg—ajl j-—2a F,;?f] =

hdaneshjoo.ir

PI Aeg e (4R83) ge)T o) PIP Pt g 1 Y g Slusd
olaidl Slen cogos olasdl S gy U's—-ﬁ

WY AA G510 0 0 0 — ool oly oodigo « — VYYAYY Lol 3w 30 W5/ i 4l

C el G yd 35 o 4 35 51 SO plos —YY
el (e ol el sl Sy ol e 128 Bllae 03 By )
el gite ol salpo sl Sl S B nnS llas ja8 By oY
el o giled aaTyn e 0Bl Syl (et (28 gllas 08 28y T
Sl oo (lod welpa il S5l S s (rad putS Gl j03 23 - F
€ ol i 3 B g (B S 2l a0 b bl )0 15 sl 4y 35 51 Sy plus ¥

¥ MR .Y MR i

n
Bmp P=MR(+Y)
P - MR MR —P €

C Gl Cawyo g g 438 51 SO plus Y0
el S 8 il 580wl 555 Lol e S s a0 )
ROUEPEIC S FIR T RT: R SR I JENC RS JUNPPES
el S S Lzl D)ad Al 1555 ad e (Fed RS oyt azse T

el e 5 lamil OB sl 25595 Ad e Siend S wopd dx e S

C ol (los gl BB 5 sle 4y 55 51 G plas )5 Cuond (nnad 7
cously anils sg7g FUsT DY gama ol Jolite sLols gla (o b ilizie o L )
Casl sl a2y Jpaze S glp G loli slo ot b calisie gla Nk T
Bl anils dg2g Jgaze Sy gl (Falite GLAE slo piomie L dilize gla L T
ol 4ty 7y Jyame S glp oot Lol b o b ey sla L - F
AL (5,185 arlo s (B pao gyl £ 900 31 (S0 (AL oyl dpmlono ¢ 5 gl 435 51 S plas 50 TV
Sl g0 ey wlyolo alls g cdgo zlkec jLil G09290 5O ki

03938l (b3l g, ¥ delye by, -¥ auje by oV g g, )
¢l G yo gy gl A 38 51 SO plas YA

GNP =NNP —F, -7 GNP =NNP +F,

GNP =GDP +F, -¥ GNP =GDP —-F, ¥

hdaneshjoo.ir

F 3 ¥ axmio 1PAF—30 pgo Jluo V1 [)1-FSTAY
hdaneshjoo.ir gl Jlwod s3I (wlit JU' g (il U 593 Pl O gu Aigod ol (99 ¥ 59 o9



http://hdaneshjoo.ir/

35 PL O T gw 0303 @2 10 s dal o gniiifd oot il 4 ¥ 1w dolidinly 39013 (&1 9
- = LU 15 gl ol=duila .".'%!e!___.
g.jl.l.u.ll:l leH.n.:I: ull ' s

it g Gg—ajl j-—2a F,;?f] =

hdaneshjoo.ir

PI Aeg e (4R83) ge)T o) PIP Pt g 1 Y g Slusd

alazdl @L&.Go}u: oLl g yd U's—-ﬁ

WY AA G510 0 0 0 — ool oly oodigo « — VYYAYY Lol 3w 30 W5/ i 4l

| w0 Al 9 Y (2L 90 Ao lin 50 1) sbd & 35 51 SO plas T4
g oo ookl 139 lge @ Al Jlo ;o Sleasg YIS jlade jlail esls o )
B oo oalizul (39 olgie 4 a5 390 Jlo ;0 Sledsg VI aadsl 5w sl s -
cogd o ooliiul g lere a al Jlo o Sleas g YIS Jlude 51 e asls o Y

Do oo ookl 39 Glaie 4 bl 0yae Jle jo Dleadg Y el allly el o ¥

¢ ol )0 I g 3 B o a4y (lod S o gas 500 ) sl 43S 51 S play Y
MPC +MPS <1 .¥ MPC +MPS > ¥ MPC +MPS =1 .Y MPC +MPS =-

¢ Cawl Cawyo 3 lo an 35 51 S plas -1
MPC <APC -¥ MPC >APC ¥ APC =1+APS ¥ APC‘"E A
Y,
313 435 plS il (ol Ol b) Wllle (5510 o b (olidey duw (9N S 50 —TY

T of o - b b

1-5 1-b 1-b 1-b
o 4 g0 Zylo 9 5,105 Wl (€ =leoto/ AV ; Wjygo a4 B guae @l (o038 olaudl G o 51 -YY
'3 Q..l)f plas pl g s]éLaS audgi Hlador ol T =o/\Y Sy a b DU (*_.3[3’5‘;%4915 \WWoda YO

§ o9 wales
I ZATAT I VY-V /f0 Y IR ATAR SRS RS ATA S A

Cads o Glitd |y golaidl )5 g cold gl e 25 glo s 3¥ 51 S plas —FF
Y +T +M =1 +G+X ¥ Y +T +X =1 +G+M 2
S+T +X =1 +G+M ¥ S+T +M =1 +G+X ¥

Sl a2 g 1o Zyb o 33 )15 aylous ¢ 35 Gl 4y 35 51 S5 plas jo—¥0

NPV > .¥ NPV =o .Y NPV >o .¥ NPV <o .\
hdaneshjoo.ir
#3110 amio = 1FAF—R0 3o Jluwosi IBRARR £ -3

hdaneshjoo.ir gl Jlwod s3I (wlit JU' g (il U 593 Pl O gu Aigod ol (99 ¥ 59 o9


http://hdaneshjoo.ir/

35 Pl O g Aigd &2 30 S aanl o ozniifs ylod ol 43 &Y 1w dolicly 3901 &1
L L, 15 gl ol=duila -".'%!ﬂ!__-
g.jl.l.u.ll:l leH.n.:I: = ' =

it g Gg—ajl j-—2a F,;?f] =

hdaneshjoo.ir

PI Aeg e (4R83) ge)T o) PIP Pt g 1 Y g Slusd
olaidl Slen cogos olasdl S gy U's—-ﬁ

WY AA G510 0 0 0 — ool oly oodigo « — VYYAYY Lol 3w 30 W5/ i 4l

¢ Gl gm0 ol bol (@ dai) & ) b &y 31 SO plus Y7
covb (o8 et Ols s 9 s bl 38 e ] 0 a8 gl )
cab o el LOWE i j0 pess ulalp (6,108 e ] j0 a5 gl s ¥
cb o et Sg s 50 s el il ey 10 a5 gl ek Y
B FRP e SR U B o IR Rwe- Jpger ol US| RV ROV BRCRPL g PV ¥
05 39 et s Wbl %030 YO 0 S 5 5 gy 91y Yoo Jolan LS55 30 ey ek ol 0 1Y
Cog anles 55 al3S plas plp (1 od ) Jg

uJJ% sy Ve . g% s>y £.. .Y bJ% _,\_.>|3 Aww Y UJ% aly Foo A

€l Cawys " (Jgy (g5l 4 ,15) b SeeudlS’ Jgy gLOW a1 lai " (pguas 15 5 glb 4035 51 SO plas —FA
MY =Py ¥ MY =PY ¥ PI=SY M.I=PY .
Ol pygi oloial b o cjor ¢ 1) glo 41035 51 G plas
&, lsal ¥ Slayly als Y Sl s ol Y olazdl LT )
(9 les azlgoprj dasF plas U ol (o) l0y 9 3955 Lulpd )5 SLadl o5 0 —F-

Lés'JSMJCGML'Y $dges J§ as e Jie L W)

8 J5 glolis iosaly ¥ So5a J5 glolEs el ¥

hdaneshjoo.ir

F 3 P anio 1PAF—30 pgo Jluo V1 [)1-FSTAY
hdaneshjoo.ir gadld Jlwod w3l (wlih JU' g (il U 593 Pl OW 1 gu A1 god ol (9 559 o9



http://hdaneshjoo.ir/



