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1-Incomes earned in producing goods for export are largely spent in the home market,thusgiving a
boost to home demand.
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2-Marshall knew that he was fudging when he tried to squeeze these conceptions into the frame of ‘

equlibrium in a stationary state.
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3-The continuum in which the abiding entity of capital resides is a continuity of ownership,not
physical fact.
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4-This objection is not valid against a claim that the doctrine throws into clear light the action of one
of the causes that govern wages.
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5-The accountancy to which all phenomena of modern economic life are amenable is an
accountancy in terms of price.
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6-Possessing utility,commodities derive their exchangeble value from two sources. ‘
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7-Net product is the value of the increment of product expected from employing a man minus the
additional expenses that would be involved in employing him.
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8-He was unable to offer a tenable theory of the distribution of the surplus between profits and ‘
rent.
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9-A more_throughgoing answer to the egalitarian moral of utility was later offered by Pareto. ‘
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10-The situation in which the private-enterprise system had evidently broken down was incompatible
with orthodox assumptions.

11-In Wicksell's theory of distribution,workers and means of production are separate factors but all
on the same footing.
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12-The result shows an erosion of profits and a disincentive to invest. ‘
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13-Both the labour force and the jobs on offer are continually changing. ‘
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14-Each purchase may forclose buying the others. ‘
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15-As in any other sxience,there are unresolved questions where disagreement remains. ‘
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16-Chemical firms develop artificial substitutes for petroleum inputs. ‘
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17-No corresponding claim can be made about the resolution of disagreement in normative
economics.
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18-The technical expertise deployed in increasing international liquidity has been stupendous. ‘
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19-Frictional unemployment is the irreducible minimum level of unemployment in a dynamic society. ‘
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20-How does the oil price increase affect what is being produced?
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They do not have any share in the extra cost .\
They do not contribute to the surplus .Y
They do not contribute to the overproduction ¥

They do not have any share in the glut - ¥
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Malthus' second assumption was more valid .\
Multhus' second deduction was more effective -¥
Malthus' second argument was more weighty .Y

Malthus' second argument was more valuable - ¥
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self-liquidating - ¥ duty-free .Y audio-visual -Y well-timed .\
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noun+adjective -¥f noun+noun Y object+agent ¥ adjective+noun .\
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